PROVINCIAL GOVERNMENT HOUSING ASSISTANCE 715

industries locating in rural areas and in small communities, the Province and municipality
may participate with the Central Mortgage and Housing Corporation in the development
of joint housing projects, part of the cost of which will be borne by the Corporation. Under
certain conditions the Province may expropriate land in municipalities for the purpose of
housing projects. The Act came into force Apr. 10, 1952 and amended the Housing
Development Act (R.S.0. 1950, c. 174).

Under the Planning Amendment Act 1952 municipalities with an approved official
plan may designate an area within the municipality as a redevelopment area and, upon
the passage of a bylaw, may acquire land within that area and clear and prepare it for
residential, commerecial, industrial or other designated purpose. The Act came into force
May 1, 1952 and amended the Planning Act (R.S.0. 1950, c. 227).

The Rural Housing Assistance Act 1952 authorizes the establishment of a Crown
company—the Rural Housing Finance Corporation—which is empowered to lend and
invest mortgage money in order to provide financial assistance in the building of new
houses in villages and rural areas. Moreover the Corporation may lend money indepen-
dently or in co-operation with the Central Mortgage and Housing Corporation or with
any approved lending institution. The Act came into force on Apr. 10, 1952,

The Junior Farmer Establishment Act 1952 provides for the establishment of a corpora-
tion for the purpose of making loans to assist young qualified farmers in the purchase,
development and operation of their farms. The corporation may make loans for the
erection and improvement of farm houses. A loan may be secured as first mortgage on
farm property and shall not exceed $15,000, repayable in 25 years. The Act came into
force on Apr. 10, 1952,

The Elderly Persons Housing Aid Act 1952 authorizes the Province to make grants
to any limited dividend housing corporation approved by a municipality and to which a
loan has been made under the National Housing Act. These grants are to assist in the
construction and equipment of low rental housing units for elderly persons. The amount
of any grant will be based on the lower of $500 for each dwelling or 50 p.c. of the capital
cost of the project to the corporation other than the amount covered by the mortgage loan.
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